
BEFORE THE SECURITIES APPELLATE TRIBUNAL 
  MUMBAI 
 

Date: 23.04.2025 
 

Appeal No. 108 of 2024 
[Along with Misc. Application No. 359 of 2024] 

 
 
 

Chetan Shah    …Appellant 
 

Versus 
 

 

Securities and Exchange Board of India   …Respondent 
 
 
Mr. Vikas Bengani, Advocate for the Appellant. 
 
Mr. Mihir Mody, Advocate with Mr. Yash Sutaria and            
Mr. Tushar Bansode, Advocates i/b. M/s. K. Ashar & Co. for 
the Respondent. 
 

WITH 
Appeal No. 109 of 2024 

[Along with Misc. Application Nos. 1753 of 2023, 295 of 2024 and            
670 of 2024] 

 
 
 

Mr. Rajesh Bhagat  …Appellant 
 

Versus 
 

 

Securities and Exchange Board of India   …Respondent 
 
Mr. Mihir Mody, Advocate with Mr. Yash Sutaria and            
Mr. Tushar Bansode, Advocates i/b. M/s. K. Ashar & Co. for 
the Respondent. 
 

WITH 
Appeal No. 120 of 2024 

[Along with Misc. Application No. 360 of 2024] 
 
 

Shrikant Bhalakia & Anr.  …Appellants 
 
 

Versus 
 

 

Securities and Exchange Board of India   …Respondent 
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Mr. Mihir Mody, Advocate with Mr. Yash Sutaria and            
Mr. Tushar Bansode, Advocates i/b. M/s. K. Ashar & Co. for 
the Respondent. 
 

WITH 
Appeal No. 139 of 2024 

[Along with Misc. Application Nos. 1281 of 2024 and 203 of 2025] 
 
 
 

Shri Govind Raj Rao  …Appellant 
 

Versus 
 

 

Securities and Exchange Board of India   …Respondent 
 
Mr. Kunal Katariya, Advocate for the Appellant. 
 
Mr. Mihir Mody, Advocate with Mr. Yash Sutaria and            
Mr. Tushar Bansode, Advocates i/b. M/s. K. Ashar & Co. for 
the Respondent. 
 

AND 
Appeal No. 160 of 2024 

[Along with Misc. Application No. 361 of 2024] 
 

 

Mrs. Indira Karkera  …Appellant 
 

Versus 
 

 

Securities and Exchange Board of India   …Respondent 
 
Mr. Mihir Mody, Advocate with Mr. Yash Sutaria and            
Mr. Tushar Bansode, Advocates i/b. M/s. K. Ashar & Co. for 
the Respondent. 
 
ORDER:  
 

 

Shri Kunal Katariya, learned Advocate for the appellant 

seeks time to file rejoinder in Appeal No. 139 of 2024. The 

same is opposed on the ground that time has been already been 
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granted on several dates. As a final chance, two weeks’ time 

is granted to the appellant to file rejoinder.   

 

2. Call on September 01, 2025. 

 
 
 
 

Justice P.S. Dinesh Kumar  
     Presiding Officer 

 
 

 

      Ms. Meera Swarup 
      Technical Member 

 
 

   Dr. Dheeraj Bhatnagar 
       Technical Member 

23.04.2025 
PK   
 


		2025-04-25T14:44:41+0530
	PRERNA MANISH KHARE




